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AOKYMEHT CO K/IYYHN NHOOPMALLIUA
OBOj JOKYMEHT COAPXM KNYUHN MHGOPMALMK 38 OCUTYPUTENEH NMPOU3BOZ 38 OCUTYPYBake Ha XXMBOTOT BO BPCKa CO YAennTe BO MHBECTULMCKMTEe POHAOBM KOra OCUTYPEHWUKOT ro npesema
VNHBECTULIMCKMOT PU3MK M Ma 3a Lien Aa BM NOMOTHe Npu pa3bupameTo Ha Npupojata, pUsuLmTe, TPOLLOLIMTE, MOXHUTE JOOMBKM 1 3arybu og OBOj NPOM3BOA U Aa BV NMOMOTHE Jja ro CrnopeamnTe co
Apyrv npoussoan. OBOj AOKYMEHT He MpeTcTaByBa MPOMOTUBEH (peknaMeH) matepujas.
1. OnwTK noaaroumn
1.1 Hasue Ha ocuryputenHuot npoaykt — KPO BUH ocurypysarse co Bp3yBatbe 3a LieHaTa Ha yAenunTe Ha OTBOPEHWOT nHBecTnumnckun doHa H1B AMEPVIKA co naeHtndumkaumckn 6poj
9110000000119 ynpasyBaH oa HJ/1Ib ®oHposm Afl Ckonje;
1.2 ApywTBO 3a OcurypyBame Ha XXuBotoT: Kpoauuna Ocurypysarse - XKusot AZl Ckonje, yn.XKenesHuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET cTpaHuua: www.cro.mk, TenedoHm
+389 23215 083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);
1.3 HagnexeH opraH 3a cynepsuauja: AreHuuja 3a CynepBur3mnja Ha ocurypyBatbe, ya.MakegoHwuja 6p.25, Manata flasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHWja, MHTEPHET CTpaHuLa
www.aso.mk, TenedpoH 02 3254 050
1.4 JaTtym Ha axkypupame Ha aokymeHToT: 14.04.2026 rogunHa.
2. Kowm ce knyuHuUTe KapaKTepuCTUKN Ha NPou3BoAO0T?
2.1 Onuc Ha ocurypyBameTo
Kpo BuH ocurypyBatbe Ha xmBoToT (OcurypyBare) € MHBECTULMCKO OCUTypyBake Ha XWBOTOT Kaj koe [JoroBapadoT ro CHOCU PU3NKOT OZ B/1OXYBaHETO Kaje LITO NpeMujaTa e nogeneHa Ha:
(1) Mpemuja 3a ocurypyBarse Ha XWBOTOT - ieN HAMEHEeT 3a OCUTYPUTENHO NMOKPUTME BO Cy4aj Ha cMpT, (2) MNpemMuja 3a BNOXYyBatbe, e O NpeMujaTta Koj € HaMeHeT 3a KynyBare yAen Bo pOHZAOT, ro
COUYMHYBa UHBECTULIMOHMOT AieN Ha NpemujaTa, a ce KOPWCTY 3a Bp3yBatbe Ha LieHaTa Ha yAenoT Ha VIHBecTuuncknoT GoHa, HaBeaeH BO nosaucata 3a ocurypyBare. COOAHOCOT Ha AeNoT Ha npemMujaTa
HaMeHeT 3a OCUTYPUTENHOTO MOKPUTME BO C/lyYaj Ha CMPT W JOXMBYBake N NpeMujaTa 3a BOXYyBaHe 3aBUCH O AOrOBOPEHNOT NEPMOJ Ha OCUrypyBakbe, OCUTypeHaTa CyMa v npucTanHata cTapocT 1
(3) Tpowwouw 3a cnpoBesyBakbe Ha OCUTypyBaheTo. MNpemMujaTa 3a OCUrypyBatkbe Ce Nnaaka NoBeKekpaTHO. TpaekeTO Ha OCUTYpPYBaHeTO MoXe Aa buge og 15 go 30 rognHw.
Co npemujaTa 3a BNOXYBat€ Ce KyrnyBaaT yAe/an BO OTBOPEHWNOT nHBectnumckn doHa H1B AMEPUIKA. BpojoT Ha yaenm Koj ce KyrnyBa BO MHBECTULMCKMOT GOHJ BO UMe Ha [loroBapayoT 3aBUCK Of
LeHaTa Ha yjenuTe Ha AaTyMoOT Ha KyryBameTo. LieHaTa Ha yAennTe Ha MHBECTULMCKNOT $OHZ Ce yTBPAYyBa BO COracHOCT co MpaBunata Ha paboTere 1 MpocnekToT Ha $poHA0T. Bo npocnekToT Ha
HOHAOT ce HaofaaT AeTanHW MHOPMALMM 38 MHBECTULMCKMOT GOHZ W KNyYHWTE Liean 3a BNIOXYyBate Ha GoHAOT. BpeaHocTa Ha pedepeHTHMOT 6poj yaenu He e 3arapaHTUpaHa NPU UCTEKOT Ha
ocUrypyBatbeTo, Mpy OTKYMN U NPU HacTaHyBakbe Ha pUsMKOT cmpT. Co 3rofieMyBate Ha LieHaTa Ha yAeanTe Ha MHBECTULIMCKMOT OHZ, ce 3roNemMyBa U BpejHOCTa Ha pepepeHTHNOT 6poj yaenn
BJIOXEH BO MMe Ha [loroBapayoT, CO HamaJslyBatbe Ha LieHaTa Ha yAenuTe Ha MHBECTULIMCKMOT GOHZ, Ce HamanyBa U BpeAHOCTa Ha pedepeHTHOT 6poj Ha YAeN BJOXEH BO UMe Ha [loroBapayor.
MoBpaTOT OAHOCHO UCMAaTaTa Ha OCUTYPYBaHETO 3aBUCK Of ABMXKEHETO Ha LieHaTa Ha yaenuTte Ha POHAOT, HaZloMeCToLMTE 1 TPOLWWOLIMTE Ha NMPOV3BOZAOT.
3a Apyrv geTanv, BuaeTe ja cekuymnjata Buaete ceecHu 3a cneanHute pusuum, genot Kom ce pusnuute n ouekyBatata of NPousBoAoT 1 JenoT OctaHaTh pesieBaHTHU MHGoOpMauuu.
Bo cnyuaj Ha cMpT ce ucnaaka: (1) uena ocvurypeHa cyma HaBegeHa BO MoancaTta v BpeAHOCTa Ha MHBECTULIMCKOTO NOPTGOAMO MO LieHaTa Ha yAenuTe Ha MHBECTULMCKUOT GOHA Ha NeTTnoT paboTteH
JeH of AeHOT Ha NojHecyBatbe Ha bapareTo 3a HaZlOMECT Ha LUTeTa, HE3aBUCHO O U3MUHATOTO BPEMe Ha TPaekeTo Ha OCUTYpYyBatbeTo: 3a OCUIypyBaks € JOrOBOPEHO BP3 OCHOBA Ha eKapcku
npernes; AOKOJIKY HacTanu CMpT Kako NocneanLa Ha HecpekeH cayyaj u 3apaav 6peMeHoCT uav nopoayBatbe; (2) MONOBMHA OZ OCUrypeHaTa CyMa HaBejeHa BO MoancaTa v BpeAHoOCTa Ha
VNHBECTULIMCKOTO MNOPTPOAMNO MO LieHaTa Ha yAenunTe Ha MHBECTULMCKMOT GOH/ Ha NMeTTMOT paboTeH JeH o AeHOT Ha NojHecyBatbe Ha HapareTo 3a HaZloMeCT Ha LUTeTa, 3a OCUrypyBaHe Ha XXV1BOT
J0roBopeHo 6e3 nekapcku nperies, AOKOAKY CMPTTa HacTanuia Kako nocaeauua og 6onect Bo npsute 6 (LIECT) MeceLy o TPaeHEeTo Ha JOrOBOPOT 3a OCUTrypyBamse,(3) Liena ocurypeHa cyma
HaBeZieHa BO MoJvcaTa U BPeAHOCTa Ha MHBECTULMCKOTO NOpTHOMO MO LieHaTa Ha yAeanTe Ha MHBECTULIMCKMOT GOHZ Ha NETTUOT paboTeH A eH og AEHOT Ha NMojHecyBake Ha bapatbeTo 3a HagoMecT
Ha LUTeTa BO OCUTypyBatbe Ha XXMBOT JOroBopeHo 6e3 siekapcku nperaes, 4OKOJKY CMPTTa HacTanu Kako nocaeauua Ha 601ecT Mo UCTEKOT Ha POKOT 04 6 (LUeCT) MeceLn Of Tpaetbe Ha
ocurypysatbeTo. Bo cnyuaj Ha AOXKMBYBatbe ce UcniaKka BpeAHOCTa Ha MHBECTULIMCKOTO MOPTPOAMNO MO LieHaTa Ha YAeNUTe Ha MHBECTULMCKMOT GOHA Ha NMOCAEAHWNOT AeH Ha BaXKHOCT Ha
ocurypyBareTo BpegHocta Ha pedepeHTHMOT 6poj Ha yAennTe Ha OAPEeAEH AaTyM € eHaKOB Ha pepepeHTHNOT Bpoj Ha yAenn MOMHOXEH CO LieHaTa Ha yaennte Ha POHAOT Ha Toj AaTyM.
OcnryputenoT pejoBHO FroAMLLHO Ke A0CTaByBa 40 [loroBapayoT n OCUrypeHnKOT roANLIEH U3BELUTaj 3a CKYYEHNOT 40rOBOP 3a OCUTYPYBake Ha XMBOTOT BO BPCKa CO YAEINTE BO MHBECTULIMCKUNOT
$oHA HajaoLHa BO pok og 30 AeHa o/ 3aBpLUyBaHeTO Ha Je/oBHaTa rognHa.
2.2 Llenu v HauuH Ha ocTBapyBatbe Ha TUe Lenu
2.2.1 NHBecTuuunckaTa Len Ha GOHAOT e 3roseMyBatbe Ha BPeJHOCTa Ha MMOTOT, OHOCHO MopacT Ha BPeAHOCTa Ha yAenoT Ha Aoar pok. POHAOT e HaMeHeT 3a cybjeKkTu Kom nMaaT JONTopoYeH
VNHBECTULIMCKN XOPW3OHT 1 Moronema TonepaHumja Ha pusuk. Lienta e aa ce 3agp>uv NpousBoAOT 40 UCTeK Ha MEPUOAOT Ha OCUTypyBatbe CO Liel OCTBapyBakbe A0ropoYeH pacT Ha KanuTanoT Koj BO
WNusectnuncknot ¢oHa HITB AMEPUKA ce ocTeapysa npeky MHBECTMPaHe NPETEXHO BO AOXKHUYUKN MPEHOCAVNBY XapTUn Of BPeAHOCT (KPaTKOPOUHM U AOAFOPOYHM), MHCTPYMEHTW Ha Na3apoT Ha
napu, AenosnT U UHBECTULIMCKN GOHAOBU CO UCTa WIN CAIMYHA CTpaTernja Ha BJOXyBakbe. VIHBecTuLmMckaTa Les Ke ce Ciefy co akTVBHO ynpaByBake Ha BJIOXYyBatbaTa BO NMPEHOCVBU XapTun of,
BPeAHOCT Ha W3AaBayu co CeauLuTe Ha TepuTopujaTa Ha Ap>kaBaTta CA/, (CoegnHeTn AMepukaHcku [p>kaBu), Kako 1 OHUe KOu ce TpryBaaT Ha peryampaHu nasapw, Bo Penybavka CeBepHa MakegoHwja,
Ap>aBuTe uneHku Ha EY n OELJ. NHBecTuumckaTta noantvka Ha PoHAOT ce Hasnpa Ha AONTOrOAMLIHOTO UCKYCTBO Ha rpynauwjata Generali BO n3BpLUyBatbeTo Ha paboTv Ha yrnpaByBatbe CO CPe/ CTBa.
CornacHo noctaBeHaTta UHBeCTULMCKa Lie, NopTdonnoTo Ha POHAOT MoXKe Aa Buge cocTaBeHO Of CefHUTe KaTeropuv Ha CPeACcTBa, OAHOCHO BUAOBU Ha GUHAHCUCKM UHCTPYMeHTH: [leno3uTn Bo
oBsiacTeHn baHku Bo Penybinka CeBepHa MakeaoHWja Kou AocTacyBaaT BO POK KOj He e MOAOAT 0f eAHa roanHa; MpeHocanBmM XxapTun oA BpeAHOCT Ha U3AaBaum CoO ceaullTe Ha TepuTopMjaTa Ha
Ap>xaBata CA/l (CoepnHetn AMepuKaHcku [lpXkaBu), Kako M OHMe KoM ce TPryBaaT Ha peryinpaHu nasapu Bo Peny6aumka CeBepHa MakepoHwuja, Ap>kaBuTe uneHku Ha EY n OELLA; Yaenun
Ha ApYrv OTBOPEHN UHBECTULUCKU POHAO0BM, pernctpupanu Bo Penybavika CeBepHa MakegoHMWja AK Ap>KaBy KOW Ce UNEHKN UAUN He ce YneHKN Ha EY n Ha OELLJ, nog ycnoB HafoMecToKoT 3a
ynpaByBatbe Aa He HagMUHyBa 3% 0Of HETO BPeAHOCTa Ha UMOTOT Ha Toj GOHZ Ha roAnLLHO HMBO; Mapu Ha cmeTka.
HAMOMEHA: UHBecTULMCKUTE Lie/IN U MHBEeCTULMCKaTa NoInTUKa Ha POHAOT MoXKaT Aa 6uaaT NnpoMeHeTH co oaJlyka Ha [lpyLuTBOTO 3a ypaByBatbe 3a U3MEeHU U A0MO/IHyBakba Ha
CratytoTt n lNMpocnekrorT.
2.2.3 Bo npouiecot Ha ynpaByBame co cpeacTBaTa Ha poHaoT H/1Ib AMEPVKA ce npumeHyBa ekcnepTusaTa Ha NpopecMoHasHNOT TUM Ha [lpyLuTBO 3a ynpaByBatbe CO OTBOPEHU M 3aTBOPEHM
nHBecTUUnCckn poHgosmn HI1B ®orposm Afl Ckonje, Kako v JONTOrOAMLIHOTO UCKYCTBO CO Koe pacnonara ®PoHAOT.
2.3 Taprert rpyna
2.3.1 H/1I6 AMEPVIKA e HaMeHeT 3a MHBECTUTOPUTE CO CTabWIHN NPUXOAW, LUTO Ce CMPEMHH Aa Npe3emaT CPeAHO 40 MOBUCOKO HVMBO Ha PU3WK M MMaaT No3HaBakba of paboTaTta Ha MHBECTULIUCKUTE
$OHA0BY, PUHAHCMCKUTE Nas3apu 1 MHBecTMpameTo. OBOj NPOU3BO/ He € HaMeHEeT 3a MHBECTUTOPW KoM cakaaT Ja rv nosjeyaT CBoMTe CpesCTBa Npes UCTeKOT Ha NePUOAOT 3a KOj e CKyyeH
JOrOBOPOT 3a OCUTYpPyBatbe, HATU 338 MHBECTUTOPU KOM MO UCTEKOT Ha OCUTypyBatbeTo OUeKkyBaaT 3HauWTeNeH NOBPaT Ha CPeACTBa yraaTeH U 3a ocurypyeate. BHUMaBajTe HUBOTO Ha PU3UK Ha
nBecTMyucknot ®oHA Aa ogroBapa Ha BallaTa NOATOTBEHOCT 3a Npe3emMatbe pUsnLu.
2.4 KopucTu 1 TpoLLOoLM 04, OCUTYPUTE/THUOT NPOU3BOA
Kpo BuH ocurypyBatbe Ha XWBOTOT € MHBECTULIMCKO OCUTYpyBake Ha XMBOTOT LITO MY M OBO3MOXYBa C/IeAHUTE NPUA0BUBKN Ha OCUTYPEHMKOT: (1) BPEMEHCKM 1 MPOCTOPHO HeorpaHUYeHo
ocurypyBarbe Ha XXMBOTOT BO C/ly4aj Ha CMpT; (2) MOXHOCT 3a OCTBapyBatbe MPUHOC CO CpesieH KOH NOBUCOK PU3NK; (3) ynpaByBatbe Ha cCpeAcTBaTa og npodpecnmoHany; (4) Ansep3nduunpaHo
WNHBECTULMCKO NOPTHOAMO MO BanyTH, 3eMju U MHCTPYMEHTM 3a Aa ce NMoCTUrHe nogobap 6anaHc nomery pusaMyHOCTa 1 MOBPATOT Ha MHBECTMpParETO; (5) aBTOMAaTCKO pevrHBecTUpate Ha JobuBKaTa;
(6) ucnnata Ha BpeAHOCTa Ha MBECTULIMCKOTO NOPTHOANO MO AOXKMUBYBakse; (7) UCNNaTa Ha OCUrypeHa Cyma Npu CMPT of 60a1ecT, CMPT OZ He3roja, Kako v BpejHoOCTa Ha MHBECTULMCKOTO NOpPTHOno;
(8) MOXHOCT 3a BK/yUyBatbe AOMOJHUTENHN OCUTypyBaHsa; (9) MOXHOCT 3a O6HOBYBaHe Ha [OrOBOPOT 3a OCUTYPYBake MO UCTEKOT Ha MHWLVjaJHO JOrOBOPEHWNOT Nepuo Ha ocurypysame; (10)
HamMasieHn TPOLLOLM 3a ynpaByBake CO CPeACTBaTa, OAHOCHO MHBECTMPaHETO BO GOHAOT e 6e3 Man co HamaneHa Be3Ha NpoBu3mja (A0KOJIKY Ce MHBEeCTUpa HANBUAYaNHO BO GOHAOT, GOHAOT MOXe
Jia npecMeTa 1 a Hanaat NOBMUCOKN HaZOMeCTOLW).
Mpumep 3a NPUAOGMBKMN 3a OCUTypyBatbe CO Tpaeke 04 15 roanHu (NeproaNYHO roAMLLHO NaaKatbe Ha Npemuja): AKoO OCUrypeHUKOT uMa 40 ToAMHM, CKAyUr Moanca co Tpaewe o4 15 roguHu, kage
wro npemujata e 1.000 eBpa roagnLuHO Co pacnpesen6a % BAOXKyBatbe BO MHBECTULMCKM GOHA 1 Ce Naaka pefoBHO, 38 OCUTypeHa CymMa BO Cydaj Ha cMpT o4 15.000 espa (100% og BkynHata
npemwja 3a ocurypyBatrbe) BPeAHOCTa Ha BIOXKEHUTE CPeAcTBa BO MHBECTULMCKMOT GOH/ Ha KPajoT Of POKOT Ha BaXeheTo Ha noavcata 6u buna:

oyeKyBaH roguiieH npuHoc og -2% ouyekyBaH roguiieH npuHoc og 0% OuekyBaH roguweH npuHoc og 5,8500%

10.153,04 eBpa 11.705,22 eBpa 18.027,46 eBpa
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M3HOCOT Ha ocurypeHata cyma 3a JOXUBYBatbe € ejHakBa Ha BpeHOCTa Ha CPeACTBaTa BAOXKEHW BO MHBECTULMCKM QOHZA Ha UCTEK Ha JOrOBOPOT.
Wmajte npeasus Aeka ce paboTtu 3a NpecMeTku o4 MHPOPMATUBEH KapakTep KOu He ce NpaBHO 06Bp3yBauku 3a Ocuryputenor. VIcTo Taka, ako cakaTe nogeTtanHa NpecMeTka co Apyru U3HOCK Uan
pokoBu, obpatate ce g0 OCUTypUTENOT UK JO HEFrOBMOT 3acTanHuK.
2.5 KpaeH pok Ha nokputne
[JlaTyMOT Ha KpajHMOT poK Ha MOKPUTMETO e AaTyMOT Ha NoJsimcaTa LUTO e 03HayeH kako McTek Ha ocurypyBambeTo, OCBeH ako MOKPUTUETO (M OCUTypyBar€eTO) He NpecTaHe NopaHo 3apagun CMPT Ha
OCUTYPEHWKOT, OTKYM Ha MoAncaTa uam CTopHUparbe Ha moamncata oZ CTpaHa Ha OCUTypUTeNoT NOPaaM Herlakake Ha NpeMujata uav Nopaamn CTeyaj Ha ApyLUTBOTO LUTO YNpaByBa CO MHBECTULMCKUTE
HOHAOBW, @ COTNACHO CO YCNOBUTE 3a OCUTYPYBatbe.

3. Koun ce pusuumre n ouekyBaraTta of, NpoM3BoA0T?
OcurypyBatbeTo co Bp3yBatbe co doHAoT H/TIb AMEPUKA e n3noxeHo v Ha pusnum. NpoduaoT Ha pUsnyYHOCTa Ha OBOj BUJ OCUTYPYBake 3aBUCK O NPOdUAOT Ha pu3nyHocTa Ha POHAOT Npu WTO
pedepeHTHaTa BpeAHOCT Ha BPojoT Ha YAenuTe AUPEKTHO 3aBUCK 04 LieHaTa Ha yaennte Ha PoHA0T. CUHTETUUYKMOT NokKasaTesn Ha YCrewwHOoCTa U PU3NYHOCTa T Mepu CTOPUCKMUTE MPOMEHM Ha LieHaTa
Ha ygennTe Ha PoHZAOT. IcTopuckMTe NoAaToOLM He Ce CUTypeH nokasaTen 3a UAHWOT Npodua Ha puanyHocTa Ha PoHAOT. MpuKaxkaHUTe KaTeropmnn Ha pUsMyHOCTa 1 ycnewHocTa Ha GOoHAOBUTE He ce
3arapaHTpaHu, CO TEKOT Ha BPEMETO T1e MOXE Ja Ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauu BAOXyBatbe 6e3 pusuk.

HNB AMEPUKA
1 2 3 4 5 6 7 MpecmeTkaTa Ha KaTeropwvjata Ha PU3NYHOCTa Ce 3aCHOBa Ha UCTOPUCKOTO
ABUXeHe Ha LieHaTa Ha ylesinTe U HeTO-BPeAHOCTa Ha MMOTOT Ha POHAOT 04
<---- [TOHN30K pn3nNK MoBuncok pusmnk ----> TOUETOKOT Ha NOCTOEHETO.
O6MYHO NOHM30K NPUHOC O6MYHO NOBUCOK NPUHOC

Co coctoj6a Ha 31.03.2026 roavHa, doHaoT H/16 AMEPVIKA ce Haofa BO kaTeropwja 5, LiTO ynaTyBa KOH NMOBUCOKO HMBO Ha PU3MK KOe e KapakKTepUCTUYHO 3a akuuckmte GoHA0BY, Bugejku
COMNCTBEHNYKUTE XapTUK OJ BPeAHOCT Ce KapakTepusnpaaT Co NMOBUCOKa BONATUIHOCT Ha HUBHaTa BPeAHOCT 1 e BO COrIacHOCT CO J0/ITOpo YHaTa cTpatersja Ha GoHA0T. Cropes CUHTETUUKMOT
nHAvKaTop, GOHAOT cnafa BO 5-Ta knaca, Koja e nocieanLa Ha yMepeHn ocLmnaumm (Nopact 1 HamanyBatkbe) Ha LieHaTa Ha yAenoT Ha GOoHAOT.

OcurypyBatbeTo ce JoroBapa BO eBpa, Aojeka ynaaTaTa Ha npemujaTa U UcnaaTaTa Ha OCUrypeHaTa Cyma ce ucrnaakaat Bo geHapu no cpegeH Kypc Ha HBPCM Ha geHoT Ha ynaaTtaTa, OAHOCHO
ucnnatata. Ha aenot o4 ynnatata BO AeHapw, KOj Ce OfHeCyBa Ha BJIOXYBaHETO He Ce BPLUM KOHBEpP3Mja BO eBpa. BpegHoCTa Ha MHBECTLIMCKOTO NOPTHOMO € n3pa3eHa BO AeHapw, o4 ynaataTta BO
[leHapu ce MpecMmeTyBa f1e/I0T HaMeHeT 3a BIoXyBake. OcnrypeHaTa cyma gorosopeHa Bo EBPA ce ncnnaka Bo AeHapcka NPOTUBBPEAHOCT Cropes cpeaHnoT kypc Ha HBPCM Ha seHOT Ha ncrnaTaTa, a
BPeAHOCTa Ha MHBECTULIMCKOTO MOPTHOMO ce ucnnaka BO AeHapu 6e3 nHAeKCMpatbe CO AeBU3N.

MpeTnocTaBkaTa Ha HAMKATOPOT 3a PU3MK e Jleka Ke ro YyBaTe NPOM3BOAOT 40 KPajoT Ha NMpenopayaHoTo BpeMeTpaehe. CneLnguuHMoT pr3nk Moxe Aa buje 3HauMTeNHO pasinyeH ako A0roBopoT
€ packvHaT NpeaBpemMe, a N3HOCOT WTO Ke ro gobuete moxe Aa 6uge noman. OBOj NPOV3BO/ € KaTeropmsmnpaH Kako NpousBog CO CPeAHO BUCOK PU3NK 5 Kajge py3mnKoT e kaTeropusnpaH og 1 4o 7.
KaTeropwjata Ha pu3nK Koja € NpukaxaHa He e 3arapaHTMpaHa 1 uctata MOXe jja Ce MPOMEHM CO TeK Ha Bpeme.

Bupete cBecHu 3a cnegHuTe pusnum: MasapeH pU3nNK KOj 3aBUCK Of ABUXKEHETO Ha NasapHWTE LieHW Ha XxapTunTe og BpeAHoCT, KpeanTteH pusuk — BepojaTHOCT Jleka 13jaBayuoT Ha oApeseHa
XapTuja o BPeAHOCT Hema Aa buae Bo cocTojba BO LENOCT MAW AeNyMHO Aa 1 Hamnpu cBouTe 06BPCKM BO MOMEHTOT Kora Tue Ke AocTacaaT, KamaTeH pusuk - npomeHata Ha KamaTHWTe CTanku
MO>e MO3UTUBHO UM HEraTUBHO Ja Ce OApa3un Ha BPeAHOCTa Ha BAOXeHNTe cpeAcTBa; JIMKBMAEH PU3UK — BEPOjaTHOCT Jieka BO OApefeH MOMEHT Ke Ma TEeLKOTUM NPW U3HaofameTo CpeAcTBa 3a
®oHAOT Aa M HagMVpK 06BPCKUTE NOBP3aHN CO NOB/EKYBaHETO Ha yaenunTe og POHAOT Kako pe3ynTaT Ha HeMOXHOCTa 6p30 Aa ce NpogagaT GUHAHCUCKMTE CPeACTBa NO LieHa NPUBANXHO ejHakBa
Ha HVWBHaTa peanHa BpeAHOCT; BanyTeH pusuk Koj ce jaByBa Npu NPOMeHa Ha LieHaTa Ha e/jHa BaiyTa BO OAHOC Ha Apyra; MoAUTUUKKN pU3KNK — BEPOjaTHOCT Of eBeHTYaNHU NOANTAYKMN Kpr3n Bo PCM
WM BO CTPAHCTBO, KOV MOXe /a A0BeAaT A0 NPOMeHa Ha MMOTOT Ha PoHAOT n/vau [ipywTBOTO; PU3UK OA NPpOMEHa Ha AaHOUHMTE NPONMUCK — BEPOjaTHOCT Jeka 3akoHoAaBHaTa BaacT, Bo PCM uan
BO CTPaHCTBO, Ke ' NPOMEHU JJaHOYHWTE NMPOMNWCU Ha HauWH KOj HeraTBHO 61 BAWjaen Ha NpuHocoT Ha oHAoT/van [pywTBOTO; ONEepaTMBEH PUSMK -V CyMUpPa CUTE HEN3BECHOCTU KOW Ce
COCTaBeH JleN 0/ CeKOjAHEBHUTE AeNOBHW aKTUBHOCTW Ha PoHAOT/vAu [lpylwTBoTo M PU3nK of nidnaumja - 3rofemyBarbe Ha OMLITOTO HUBO Ha LieHUTEe BO OMpejeneH Nepunos, nopaam LWTo MoXxe Aa
AOjAe 0 HaManyBake Ha peanHaTta AobuBKa KojalTo ja octBapua PoHAOT u/van [pywTBoTo, PUSUK OA ApYyra AOroBOpHa CTpaHa.

Co BNOXKyBate BO OBOj BUJ, OCUrypyBathe MOXKaT fia ce npeTpnaT 3HauuTeHu 3ary6u. OBoj NPou3BOA He BKAYUYyBa 3alUTUTa O UAHM ABUXKEtba Ha Na3apoT 1 BO TEKOT Ha NepuoAoT Ha
B/IOXYBaHETO HEraTVBHUTE NasapHW TPEHAO0BM MOXaT NPUBPEMEHO Jla ja HamanaT BpeAHOCTa Ha pedepeHTHMOT 6POj Ha yAennTe, OAHOCHO BPeAHOCTa Ha pedepeHTHMOT 6poj Ha yaennTe Moxe Aa
61/e NOHMCKa BO OAHOC Ha NoYeTHaTa BpeAHOCT Ha pedepeHTHUOT 6poj Ha yAennTe, Taka LTO MOXe Aa 13rybuTte Aen uav uenata MHBeCTULMja. IHBeCTUUMjaTa He e 3aliTuTeHa AeNyMHO U LieNoCHO
co rapaHTeH GOH/ 1 HeMa 3aLuTuTa JOKOJIKY APYLUTBOTO He e BO cocTojba Aa ja ucnaatu. Mineectutopute Tpeba Aa ce CBECHU jeka Co BAOXYBaeTo BO POHAOT NpeseMaat onpeaeneHn MHBECTULNCKN
pU3MLK, CO Oref, Ha GpaKTOT Aeka BPeAHOCTa Ha GUHAHCUCKMTE MHCTPYMEHTU Ha Na3apoT Ha KanuTas CeKojAHEBHO Ce MeHyBa T.e. BpeAHOCTa Ha y/e/l0T MOXe Aja pacTe UM onafa v NoBpaToT Ha
rnoyeTHaTa MHBECTUPaHa CyMa BO CeKOj MOMEHT, He e 3arapaHTupaH. VIHBECTULIMCKMOT puU3nK NpeTcTaByBa BEPOjaTHOCT MPUHOCOT O, BIOXY BakbeTO BO OMNpejesieH MOMEHT a buie noman og
OYeKyBaHVOT MW HeraTVBEH.

EdeKTOT Ha PU3MKOT Kaj OCUTypPUTETHUOT NPOU3BOA MOXKe Aa 6uae 3HaUUTE/IHO NOBUCOK AOKOJIKY He € UyBaH 10 A 0CcTacyBatbe, OJHOCHO A0 NpenopayYaHuoT NEePUOy, 3a UyBatbe, TaMy
Kajie WTOo e MOXHO.

MpoceyeH meceyeH npuHoc 3a H/1I6 AMEPUKA (nogatok of nHpopmaTnBeH KapakTep - He NpeTcTaByBa NpoekLuja Ha MOXHMWOT NprHOC Ha POHAOT BO MAHWUHA)

MocneaHn 12 meceum MocneaHn 24 meceum Mocneghu 5 roanun

lMpoceyeH meceyeH NpUHOC 0,6913% 0,7227% 0,8876%

[JetanHn npopmaunm Bo Bpcka co poHaoT H/1Ib AMEPVIKA, ce HaBefeHM BO NPOCNEKTOT U AOKYMEHTOT CO KYYHU MHPOPMAaLIMK 33 MHBECTUTOPOT KoM ce 0bjaBeHN Ha MHTePHEeT CTpaHuLaTa Ha
oTBOpeHnoT poHA www.nlbfondovi.mk.
4. Kou ce nocneguuuTe Bo C/y4aj APYLUITBOTO fia He MOXKe fa U3BPLUW ucnnata?

Bo cnyyaj Ha ankBraaumja nan ctedaj Ha OcurypuTenoT, Bp3 cpejcTBaTa 3a MOKpUBatbe Ha MaTeMaTnukaTa pe3epBa Bp3aHa 3a HaloOMeCTu BO C/lyyaj Ha CMPT, Kako 1 Bp3 CpeAcTBaTa 3a NokpuBame Ha
nocebHaTa pe3epBa 3a HaZloOMECT OCUTYPEHM CO JOrOBOPOT 33 OCUTYpyBakse KOW Ce AVPEKTHO BP3aHM 3a BPeJHOCTa Ha BIOXKYBaraTa He MOXe Jia Ce CNpOBeAe U3BpPLUYBatbe HUTY TUe CpeacTBa
BJIEryBaaT BO MMOTOT, OHOCHO CTeYajHaTa Uan MKBuaaLMoHaTa maca Ha Ocuryputenor.
Bo cnyyaj aa aojae Ao npunojysakbe WM ANKBUAALMjA HA OTBOPEHWOT MHBECTULMCKU GOHZ Kaje ce BAOXKYBa NpemMujaTa 3a BAOXYyBatbe, Ha [loroBapayoT 6€3 fOMNOHUTENHM TPOLLOLIM My Ce JaBa
cneAHNoT n3bop: (i) ga NnpemuHe Bo Apyr GoHA Kaj uctoto AYN® mawm (ii) ga npemuHe Bo Apyr doHA kaj Apyro AYW®, 3a wro [oroBapayoT Tpeba Aa ce nponsHece Bo pok o 15 aeHa. [lokonky
[JloroBapayor He ja npudaTi MOXHOCTa 3a NpemMuH Bo Apyr GoHA, [ipyLITBOTO Ke CMeTa Aieka HacTaHas Clydaj Ha JOXMBYBakbe U Ha [loroBapayoT Ke My ja UCnaaTv BPeAHOCTa Ha MHBECTULMCKOTO
noptdoano 6e3 HamiaTa Ha KakBu 610 N3/1€3HM TPOLLOLIM M KE MY FO BPaTU HEUCKOPUCTEHMOT 4N Of npemMujata 3a OCUrypyBatbe.

5. Kon 1 konkaBu ce TpoluoLute NoBp3aHU CO NPOU3BOA0T?

PacuneHyBate Ha TpoLwiouuTe

EAHOKpaTHU TpoLLOLM Bnie3Hm TpoluoLm 85% oy roguilHaTa npemuja Bo npeata EdekT Ha TpowlouuTe LITO M NaaKate Npum ckiayuyBatbe JOroBop
ocuryputesniHa rognHa 33 ocUrypyBare

85% of roauLHaTa npemuja Bo BTopaTa
ocuryputenHa roaunHa

M3ne3Hu TpoLuoLm 0% EdeKT Ha TpoLwoymTe LITO M1 NnaaKaTe npw npecraHok Ha
OCMrypyBabeTo Mo KPajHUOT POK Ha MOKPUTHETO.

EdekT Ha TpowowmTe WTO 1 naakaTe Npu NpectaHok Ha
OCUTYpYBaHETO NpPeA KPajHMOT POK Ha MOKPUTUETO.
OTKYNOT e BO3MO)KEH CaMO ,0KOJIKY C€ MOMUHATN TP
rofiMHU Of, A0rOBOPOT 3a OCUrypyBatbe Ha XXMBOT M aKo e
nnaTteHa npemuja 3a HajManky TPy roAVHM.
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ocurypyBeatbe/XusoT
M3ne3Hn TpoLwoum npes KpajHUoT pok Ha [3% og BKYMHWUOT M3HOC Ha ucnaaTa® Mo MCTeK Ha 3-TaTa OCUrypuTenHa rogunHa Ao ncrek Ha 10-TaTa
nokputune *TpoLwoum Bo Ciyyaj Ha OTKyn ocurypuTtesniHa roaviHa
no uctek Ha 11-TaTa ocurypvTenHa rogvHa
6e3 TpoLioun
MoBTOpyBaukM TPOLIOLM TpaHCaKLMCKM TPOLLOLM Ha - EcdexT Ha TpoluouuTe 3a KynyBae v npoAax6a Ha yaennte Bo
VNHBECTULMCKOTO NOPTHONNO OTBOPEHUTE UHBECTULIMCKM GOHIO0BU.
OcraHaTi NOBTOPYBaYkn TPOLLIOLM 4.00% og, roaviLHaTa npemuja EdekT Ha TpoLouuTe WITO Ce HaniaTyBaaT cekoja rognHa 3a
1.65% og roaviuHaTa npemuja ynpaByBatbe CO BalUMTE MHBECTULMW 1 Apyry TpoLuoun. OBa ru
BK/ly4yBa JaBaukuWTe 3a yrpaByBatbe U ApyruTe
AAMUHUCTPATUBHM TPOLLIOLM
MoBpemeHn 1 HenpeABMAeHW Tpowoumn | Hagomectoum 3a ycnewHocT - EdexT Ha TpollouuTe WTO Ce HannaTyBaaT AOKOJIKY NMPUHOCOT ja
HaZMUHe pepepeHTHaTa BPEAHOCT.
YuecTtBO BO A06MBKA - EdekT Ha TpoluoLuTe WTO Ce HannaTyBaaT AO0KOJIKY BIOXYBaHeTo
ja HagMuHe pedepeHTHaTa BPeAHOCT.

HanomeHa: |-|p0Ll,eHTOT Ha Tpowouute (BNE€3HW, N3ne3HK, NOBTOPYBaYykun 1 Ap) € HEMPOMEHJINB N € COCTaBeH Ae OJ, PU3INKO I'IpeMVIjaTa.

6. Onuuu 3a npeaBpemMeHO NpeKuHyBatbe Ha A0roBOPOT U NocieanLmn
3a LlesIocHO OCTBapyBake Ha MHBECTMLMCKATa Lies ce NpenopavyBa Aa ce 3a4pXn NPOU3BOAOT A0 NCTEKOT Ha JOrOBOPEHNOT NEpUoj Ha ocurypyBameTo. Co ornies Ha Toa LUTO TOUYHWMOT U3HOC Ha
ncnaaTata BO Clyyaj Ha OTKYM He e OHanpes nosHart, Npov3BOAOT He ce npenopayyBa 3a MHBECTULIMK NOKPaTKV OZ AOrOBOPEHNOT POK Ha OCUTypyBakbeTo. Bo ciyyaj Ha OTKyn Ha ocurypyBameTo,
OTKyMHaTa BpeHOCT Ha NnoJvcaTa o4roBapa Ha BPeAHOCTa Ha pedepeHTHUOT 6poj yaenn Ha NPBUOT cedeH paboTeH feH oTkora e NnojHeceHO bapatbeTo 3a 0TKynoT. OTKyNoT € A03BOJIEH MO UCTEKOT
Ha TpeTtaTa roHa Ha OCUrypyBaH€eTo.

7. Nndopmauun 3a nogHecyBarbe Ha MPUroBOpPU U NpeTCTaBKu

MpuroBopuTe 3a NPOU3BOAOT (BKNYyUyBajKn ro U OBOj AOKYMEHT), OAHOCHO 3a JaBatbe Ha yCayra uav n3BplulyBatbe Ha 06BpCKUTe 04 CTpaHa Ha JpyLuTBOTO, MOXe Aa ce AocTaBaT MUCMEHO 40
[ApywTBOTO Ha cneAHaTa agpeca: ya.)KenesHunuka 6p.41, 1000 Ckonje, PC MakesoHWja uav nNo enekTpoHcka notwTa Ha contact@cro.mk vaun nak Ha ciejHaTa MHTEPHET CTPaHWLa 3a NoAHeCyBake
npurosop: https://cro.mk/®opmynap 3a_nonsnaku.aspx
[lokonky He cTe 3a40BOHM OZ OArOBOPOT MO NPUrOBOPOT UK [ pyLuTBOTO He Be n3BecTu BO pok oA 30 geHa, Toral nmaTte npaso ja nogHecete npetctaBka 4o ACO Bo nucmeHa dopma (HenocpeaHo
B0 ACO vau no nowTa), BO enekTpoHcka popma Ha_pretstavki@aso.mk.

8. Apyrv peneBaHTHU nHdpopmaumnm.
[JlokyMeHT/Te NoBP3aHN CO OBOj MPOW3BO/ Ce Kako LUTO CefyBaaT NOAOAY W Ce AOCTanHu Ha:
-MocebHwn ycnoBM 3a ocurypyBatbe Ha XXMBOT NOBP3aHO CO MHBECTULMCKM GOHAOBM CO eAHOKPATHA ynaaTa Ha NpemMuja 1 AOMOJAHUTENHO OCUTYpYBake 3a Cyyaj CMPT NOpPaAn He3roga n cMpT Nopaan
coobpakajHa Hesroga (0540) co BaxHocT og 01.10.2022, gocTanHu Ha MHTEPHET cTpaHuLaTa Ha Kpoauua Ocnrypysarbe Xusot A/l (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha ®oHAOT, JOKYMEHT CO KNYYHU MHPOPMALIM 38 UHBECTUTOPOT, NpaBunata Ha POHAOT LieHWTe Ha yaenuTte Ha POHAOT Ha MHTEPHET CTpaHuuaTa Ha JlpyLluTBOTO 3a ynpaByBate
nHBecTMUMckn poHaosn www.wvpfondovi.mk, lenosntHa 6aHka Ha PoHaoT BOM BOH/, e KomepuujanHa 6arka A, Ckonje. PoHA0T e 0g06peH Bo PCM u ro perynupa KXB, Ckonje.
Co cBojoT noTnuc NoAoNy NOTBpAyBaTe fieka CTe ja Ao6une, cTe ja npounTane U cTe ja pasbpasne osBaa NpeAAOroBopHa U AOroBOpHa AOKYMeHTaLMja WITO BU ja AocCTaByBa [lpyluTBOTO Npes
Aia ro CK/yuunTe AOroBOpoOT 3a OCUTypyBatbe BO COM/IacHOCT €O oapeabute of 3aKOHOT 3a CynepBu3nja Ha ocUrypyBatbeTo.

Co cBOjOT NOTNUC Ha OBOj AOKYMEHT U3jaByBaTe fieKa cTe MHGOpMUpPaHM BO BPCKa cO AeTanuTe 3a ocurypysBarweto KPO MHBECT, kako M 3a coapikuHata Ha CtatyToT u MpocnekToT Ha
OTBOpPEHUOT nHBecTUuUckn ¢poHa BOM BOH/ ynpaByBaHu og BOIMN ®ona MeHaymeHT A/l CKonje U AeKa BO LLe/1oCT r'v pasbuparte KapaKTepUCTUKUTE Ha OCUTYPUTENTHMOT NPOU3BOA,
npuAo6MBKUTE N PU3NKOT O, MHBECTMPaHETO BO yAe/IUuTe Ha OTBOPEHMOT uHBecTuncku dpona BOM BOH/J, ynpasyBaH oa BOIM ®oHp MenaymenT A/l Ckonje.

[Jatym: . . r. [ OKyMeHTOT ro npounTtas u pas6pas:

nve un npeamme/nommc




